No financial =~ Baseline Case I Case Il Case III
frictions AV =0.756 AV = AY=0 A*=0
AV=033 M= AV=0 A'=1
Elasticities of financial terms
L. epx 0 -0.911 -0.931  -0.910 -0.913
2. ex 0 -0.876 -0.931  -0.900 -0.903
3. €s y 0 -0.035 -0.228  -0.010 -0.010
ot
Wage elasticity ey, x
1. Wrieve 0.5204 0.5204 0.5205 0.5202  0.5202
2. Wy 0.2116 0.3052 0.3364 0.3032  0.3011
3. Wriw 0.0000 0.0044 0.0000  0.0050  0.0052
4. Whiring 0.0000 -0.0025 -0.0381 0.0000  0.0016
5. Wrorward -0.0000 0.1446 0.1035 0.1473  0.1482
6. ewx 0.7320 0.9721 0.9222 0.9757  0.9763
Tightness elasticity €p x
7. Olevel 4.2629 42595  4.2466 4.3013  4.3013
8.  Orrw 0.0000 0.0362 0.0000 0.0415  0.0429
9. Ohiring -0.0000 0.0025 0.0381 -0.0000 -0.0017
10. Ow -2.9982 -3.9584 -3.7191 -4.0127 -4.0154
11.  Oforward -0.0000 1.6485 1.7067 1.6678  1.6554
12. e x 1.2646 1.9884 2.2723  1.9980  1.9825




